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State Bank of India

B L

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Securities & Exchange Commission, Date :

Division of Corporate Finance, 02.05.2008

450, Fifth Street, N.-W., Ref. No.:

Washington D.C. 20549 CO/S&B/SKT/2008/ /72-4 3
US.A.

FILE NO. 82.4524

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)-

Dear Sir/Madam,

STATE BANK OF INDIA éSU P P ﬂs

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT

AUDITED WORKING RESULTS OF STATE BANK OF INDIA
FOR THE YEAR ENDED 31* MARCH, 2008

We enclose for your information a copy of our letter No.CO/S&B/SKT/2008/1229
dated the May 02, 2008 addressed to Bombay Stock Exchange Ltd., Mumbai, alongwith a
copy of audited working results of the Bank for the year ended the 31* March, 2008.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.

Yours faithfully,

/ Generzfl r /

Encl. as above
SEC
{\iall Processing
Section

MAY 0§7008

PROCESSED \Jashington, DC
MAY 21 2008« o
THOMSON REUTERS
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State B ank Of |I‘Idl a Shares & Bonds Department, Central Office, State Bank Bhavan,
Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2268 38688 | Fax: 91-22-2285 5348

The Executive Director,

: Date :
Bombay Stock Exchange Ltd., 02-05-2008
Phiroze Jeejeebhoy Tower, Ref. No.: ,
25t Floor, Dalal Street, CO/S&B/SKT/2008/1229

Mumbai - 400 001

FILE NO. 82.4524

Dear Sir/Madam,

LISTING AGREEMENT
AUDITED WORKING RESULTS OF STATE BANK OF INDIA
FOR THE YEAR ENDED 31" MARCH, 2008

In terms of Clause 41 of the Listing Agreement we forward herewith a copy of the audited
working results of the Bank for year ended the 31" March, 2008, taken on record by the

Central Board of the Bank at its meeting held on date.

Yours faithfully,

LS Lo
General Manager
Encl. as above
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March 2008.
During the yeor, the R8I hod transterred their antire shareholding of Rs.31,43.39,200 shares

in tha Bank representing 59.73% of the issued capital of the Bank 1o the Govemmont of
india.

During the year, the Bonk has lssuad 10,52,59,776 equity shares of Rs.10 each for cas.h ola
premium Rs. 1580 per equily share i.@. al Rs.15%0 per equily share aggregating to
Rs.16,734.30 crores on fight bosis.

During the yeor, the Bank ocquired / subscribed to $2.03% of equity of Global Trade
Finance Lid, (GTFL), Consequently, GTRL has become a subsidiary of the Bank.

Duting the year, the Bank has infused addltional capital of Rs.721/- crores In svbsidiaries to
augment thelr copltal base. :

During the year, the Bank has changed Its accounting pelicy In respect of recognition of
dividend on shares of corporate bodies from recisaton basls o accrual basls where the
fight fo receive the dividend Is asicblished. Conseguently. the dividend income and the
profit for the year gre higher by Rs.4.68 qrores,

As required by RBI general clarfication dated Juty 11, 2007, the Bank has deducted the
amorisation of premium on govemment sacuities, from “Income on investments”
included In “Inferest @gmed” which was eariier included [n “Othar income” amounting to
Rs.1020.22 crores for the yaar ended March 31, 2008 {Rs.1036.79 crores for the yeor ended
March 31, 2007). Prior year figures hove been raclassified to conform to the cument
classification. This change in accounting procedure does not hove any impact on the
nat profit for tha year. .

The Bapk has changed the accounfing pelicy in respect of accounting of Mark-o-Mark
[MTM} gains / iosses in case of forex OTC opfions, where by the baolance in premium
receivad on options soid and premium paid on options bought have been considerad
from this year !0 anive at MTM value for forex OTC opfions. Consequentty to this change
in the accounting policy, the profit for the year is highar by R5.133.80 crores.

10. Pursuani to a Scheme of Amoigamation approved by the Central Board at its meeting

1

held on 24 August 2007, Stote Bank of Saurashira, a wholly owned subsidiary of the Bank
i§ to be merged with the Bank. The relevant scheme Is yet to be opproved by the
Govemment of Indla, RBI and other authorifies. Pending such approvals no effect has
been sald scheme in these Accounts, .

. The Bank has accounted far employee banelits a3 per Accounting Stongard 15 (AS15)

[Revised). The transitional llobility on occount of the revision in AS 15 is debited to
revenye raserves.

12. Number of Investors Comploints received and dispoesed of duing the quarter ended

31.032008 ; i) Pang"mg al the beginning of the quarter - 64, () Received duing the
quarter - 318, (i) Disposed of during the quarter - 379. (iv) Lying unresalved al Ihe end
ol the quarter- 3.

The above results have been approved by the Central Board of the Bonk on 2nd Moy 2008,

Kolkata $. K. BHATTACHARYYA O. P, BHATT

24 May 2008 Managing Director Chalman

and Chlef Credit & Risk Officer

poge 2of2
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